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'Dot-Com Bust*
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* “Once stocks fell, real estate became the primary outlet for the speculative frenzy that the stock market had
unleashed. Where else could plungers apply their newly acquired trading talents? The materialistic display of
the big house also has become a salve to bruised egos of disappointed stock investors. These days, the only thing
that comes close to real estate as a national obsession is poker.”

3 Sub-Prime Mortgages



Aaalol (olns SOL 5 laew (solas! slasly  Sausla

Sl Olpm sl wde b 5 1K el Jb Sl ie Kas,y (V1Y
s Jlml 5y S5 mly oy el (S 5L Cins Ll 3 YooV Jle 0L 3 iy
Sl oS (S 4 sy Candge TorA Jle s S ML Sy Al gl s s
I b il s TSl 5T STL gy el 5588 55 i, slaply GBSl 51 S "l 518
g8 VoA b w S5 55, 55 a8 Ul S e Sy Doz 53 1y 0T A 555
[Pr]ewss

S Ol ol "5l i s Ol ) Yo A Jl e slgs st AL
o Ly pegle sl VF 3 —hy i SanSas wla] B S Kl s (ol 8wl e SSL
o b SOl plew 42308 Jl &S Il s 6ty g 52 5l Y5 ) Cad L O 5 e
03 3 A8 3 pdme Sl ISl Sl 4 avpls b O 51t o dxwsals [V VOF 51 i
S o aSgsbe il Jiten "ol 5 S sl L e Sl Sz Sule
a3l g Yoo A Jlo LG 53 Bos,s 5 008 Iy mles slaata 4 5L il 08 50 5 el

[Prlias LS ol LSl w o el

* Countrywide Financial

> Bank of America

® Bear Stearns

7 JP Morgan Chase

¥ Bulge-Bracket Investment Banks Included: Goldman Sachs, Morgan Stanley, Merrill Lynch, Smith Barney
(Citigroup), Lehman Brothers, Bear Stearns, Deutche Bank, UBS, Credit Suisse, and JP Morgan.

? Goldman Sachs

' Morgan Stanley



el g sl ”u" s N 63,5 Jod ad die 95 Yoo A Jl sl s 3
LBl Ol e LSL"’{‘J ol lsio bas 3 6lsl 5 1L LSL"’{‘J Slag o 55 0SB
Ol e ala Jla Vv Sl g 5 sl Olad ale Jle o pualis VF 5 5 ey i
3k 00 dle 4 1S 0l 31 SOl G 3OS oy = a5 w@':j i a5 Olea 53 5500 (SenSlas
2l Vs

Wlse sl 3l e 3 58l 5 SOl 03 ol Blor 51 silesil SO 3
Sl 5 Jb Slase (Saslins G Mallon OIS Gl el 30y gl Spd &S
osbr ol Ul 1y ol DL oIS e jr oSl & G ol 0350 slazel das 2alS 5 LIS
ol Glag p 4 aher O3 3135 e cn Sl @ Mallow oge Glasasle i 10 3 sls s
5 LU b b o 53 KT ohls @by 5 50, dhts Sblie wdgs ol by oy 1S ol
SLeS 5 S s N (Sl S el VP s B el 5SSl Sl
e s 30 Olpm eor l 5 0l Ol (Sl 51 5V 5Lk AD FbGoF b s slaas
A e S G golesl

ol YA el sle 53 cedoete VLI J g 1L Sop sbadsts 5l S ‘wdﬁ-ibg 500
Colom g 5o 0 al Slgs 8 Slemr Ll &le) 1) AR e gz Sl ackie oo 5 K15 Y
S g 3o 1258 5 0l oo 0 I 2S aalsl 53 5 Sl 08 sl laan S 5 S

w}aﬂ; L;»-:K.“ Slelas &:,Jﬁ CN.»:J.: b &‘)‘.} U’LJ)| j}b J)lﬁ.k.:dv" M&Jﬁbcow CJYL:‘ BE)

" Freddy Mac

"2 Fanny Mae

1 1 ehman Brothers

' Merrill Lynch

!> American International Group (AIG)
'® Reserve Primary
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7 Bradford and Bingley
' Fortis Bank Insurance
' CMOs (Collateralized Mortgage Obligations)

2 CDOs (Collateralized Debt Obligations)
*! Washington Mutual

2 Wachovia

3 Wells Fargo & Co.

* Troued Assets Relief Plan
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5 Global Financial Crisis
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" Industrial Dow Jones Index
** Standard & Poor’s 500 Index
¥ Compsite NASDAQ Index

391 ondan FTSE Index

3! France CAC Index

32 Germany Dax Index
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