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 “Once stocks fell, real estate became the primary outlet for the speculative frenzy that the stock market had 

unleashed. Where else could plungers apply their newly acquired trading talents? The materialistic display of 

the big house also has become a salve to bruised egos of disappointed stock investors. These days, the only thing 

that comes close to real estate as a national obsession is poker.” 
3
 Sub-Prime Mortgages 
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 Countrywide Financial 

5
 Bank of America 

6
 Bear Stearns 

7
 JP Morgan Chase 

8
 Bulge-Bracket Investment Banks Included: Goldman Sachs, Morgan Stanley, Merrill Lynch, Smith Barney 

(Citigroup), Lehman Brothers, Bear Stearns, Deutche Bank, UBS, Credit Suisse, and JP Morgan.  
9
 Goldman Sachs 

10
 Morgan Stanley 
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 Freddy Mac 
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 Fanny Mae 
13

 Lehman Brothers 
14

 Merrill Lynch 
15

 American International Group (AIG) 
16

 Reserve Primary 
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 Bradford and Bingley 
18

 Fortis Bank Insurance 
19

 CMOs (Collateralized Mortgage Obligations) 
20

 CDOs (Collateralized Debt Obligations) 
21

 Washington Mutual 
22

 Wachovia 
23

 Wells Fargo & Co. 
24

 Troued Assets Relief Plan 
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 Global Financial Crisis 
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