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Block Trades
Mean Median Minimum Maximum
Pﬁ‘;‘i‘gﬂjﬁi’:ii;‘e 11% 9% ~68% 157%
Total Dollar Premium 6.8 1.0 -79 413

Total Dollar Premium as
Percentage of Market 3.0% 1.6% —-43% 36%
Value of Firm's Equity

Percentage Size of Block 26% 22% 5% 84%
Firm Size 434 117 1.5 10,992
Firm Leverage 0.33 0.31 0 42

Abnormal Stock Return
Before Trade

9.5% 5.2% -99% 164%
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