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> Re = C(10) + C(11)*Re(-1) + C(12)*GOLD(-1) + C(13)*EXC(-1)+ C(14)*ReV(-1) +
C(15)*GV(-1)+c(16)*ExV(-1)

> GOLD =C(20) + C(21)*Re(-1) + C(22)*GOLD(-1) + C(23)*EXC(-1)+ C(24)*ReV(-1) +
C(25)*GV(-1)+c(26)*ExV(-1)

> EXC = C(30) + C(31)*Re(-1) + C(32)*GOLD(-1) + C(33)*EXC(-1)+ C(34)*ReV(-1) +
C(35)*GV(-1)+c(36)*ExV(-1)
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Title Coefficient Std. Error z-Statistic Prob.
C(10) -0.001460 0.000813 -1.797096 0.0723
C(11) 0.327019 0.045947 7.117349 0.0000
C(12) -0.021094 0.012441 -1.695581 0.0900
C(13) 0.048404 0.015032 3.220175 0.0013
C(14) 40.46352 14.17802 2.853961 0.0043
C(15) -0.553661 0.294377 -1.880791 0.0600
C(16) 1.511661 0.366352 4.126256 0.0000
C(20) 0.002881 0.003735 0.771343 0.4405
C(21) 0.080488 0.137562 0.585105 0.5585
C(22) -0.096989 0.057268 -1.693586 0.0903
C(23) 0.135716 0.064785 2.094872 0.0362
C(24) -46.68090 49.34706 -0.945971 0.3442
C(25) -1.243376 2.856982 -0.435206 0.6634
C(26) 1.383270 1.821515 0.759406 0.4476
C(30) 0.005315 0.002372 2.240516 0.0251
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Title Coefficient Std. Error z-Statistic Prob.
C(@31) 0.099818 0.109956 0.907797 0.3640
C(32) 0.245343 0.035781 6.856878 0.0000
C(33) -0.238840 0.070194 -3.402589 0.0007
C(34) -71.71412 31.10461 -2.305579 0.0211
C(35) 0.784542 2.583496 0.303675 0.7614
C(36) -1.323907 1.709062 -0.774640 0.4386
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